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FINAL TERMS
in respect of Series: 12
(ISIN: JEOOBX9H9K52)

for the issuance of up to USD 5,000,000,000 tokenised securities
(the “Products™)

linked to

Circle Internet Group
(the “Underlying”)

of

/7

Robinhood Assets (Jersey) Limited
a private limited company incorporated in Jersey

LEI: 984500ADFHQZ9D6B9A29
(the “Issuer”)
issued under its Tokenised Products Programme
dated

25 June 2026

(“EFinal Terms”)

These Final Terms have been prepared for the purposes of Regulation (EU) 2017/1129 of the European Parliament
and the Council of 14 June 2017, as amended (the “Prospectus Regulation”) and must be read in conjunction with
the base prospectus regarding tokenised securities dated 25 June 2026 (as supplemented from time to time) (the
“Base Prospectus”). In order to obtain all relevant information relating to the Products to which these Final Terms
relate, prospective investors must refer to the Base Prospectus in addition to these Final Terms. The persons
holding the Products in respect of this Series (“Investors”) should make their own assessment as to the suitability
of investing in the Products.

The validity of the Base Prospectus for the issuance of the Products (including any supplements) will expire on 24
June 2027 pursuant to Article 12 of the Prospectus Regulation. After this date, public offers in respect of the
Products will be made on the basis of one or more successor base prospectus(es), as supplemented from time to
time (each a “Successor Base Prospectus”) and for the duration of the validity of the relevant Successor Base
Prospectus, provided that the relevant Successor Base Prospectus provides for a continuation of the public offering
of the Products. In this case, these Final Terms must be read in conjunction with the latest Successor Base
Prospectus. The Successor Base Prospectus will be published in electronic form on the Issuer Website.

An offer of the Products may be made by the Issuer or by relevant Authorised Offeror(s) as specified in Part A of
these Final Terms, (each an “Authorised Offeror”) on an ongoing basis until the expiry of the Base Prospectus or
the final Successor Base Prospectus under which the Products are offered (“Offer Period”), subject to the selling
restrictions set out in the Base Prospectus and these Final Terms. Notwithstanding the foregoing, the Issuer does
not consent to the offer made by any Authorised Offeror if such Authorised Offeror does not have any licenses or
permissions required by applicable law, even if made in a Non-Exempt Offer Jurisdiction. No offers may be made
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if the Base Prospectus or any Successor Base Prospectus has expired without being replaced by an approved
Successor Base Prospectus.

PART A: CONTRACTUAL TERMS

Terms not otherwise defined herein shall have the meanings specified in the general terms and conditions (“Terms
and Conditions”) of the Products, as set forth in the Base Prospectus or any Successor Base Prospectus. This
document constitutes the Final Terms of the Products described herein for the purposes of Article 8(5) of the
Prospectus Regulation and must be read in conjunction with the Base Prospectus or any Successor Base
Prospectus.

Full information on the Issuer and the offer of the Products is only available on the basis of the combination of
these Final Terms and the Base Prospectus or Successor Base Prospectus. These Final Terms and the Base
Prospectus (together with any supplement thereto) are available in electronic form on the website of the Issuer
(http://docs.robinhood.com/rhj) or any replacing website in accordance with Article 21 of the Prospectus Regulation.
A summary of the individual issue of the Products is annexed to these Final Terms.

Q) Information Concerning the Products to be Offered to the Public
11 Information Concerning the Products
ISIN of the Product The ISIN is JEOOBX9HIK52.
Series 12.
Address of smart contract The address of the smart contract serving as the Securities Ledger of the

serving as Securities Ledger Products is: OxdF0992E440dD0be65BD8439b609d6D4366bf1CB5.

The Issuer will publish a link to the records of transaction for each Product
on the Issuer Website at http://docs.robinhood.com/rhj.

Issuance process As per Condition 9.3 (Issuance Process).

Total Issue Volume The Total Issue Volume is up to USD 5,000,000,000.
The Issuer reserves the right to extend the Total Issue Volume at any
time.

Expected issue date The expected issue date of the Products is one Business Day after the

publication of these Final Terms.

Maturity date The Products do not have a predetermined fixed maturity date. Instead,
the Products may or shall be redeemed in accordance with the
redemption procedures described in the Terms and Conditions.

Interest Payments The Products do not bear interest.
Specified Currency USD.
Product Denomination As per Condition 9.9 (Product Denomination).

Minimum Investment Amount There is no Minimum Investment Amount.

Maximum Investment Amount | There is no Maximum Investment Amount, subject to the Total Issue

Volume.
Business Days As set out in the Base Prospectus.
Application Date Business As set out in the Base Prospectus.
Days
Settlement Business Days As set out in the Base Prospectus.
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Investor Fee Rate

The Investor Fee Rate applicable to the Products shall be the rate
displayed on the Issuer Website at http://docs.robinhood.com/rhj (as may
be modified from time to time in accordance with Condition 5.1 (Investor
Fees)).

The Investor Fee Rate shall not exceed 2.50%.
As of the date of these Final Terms, the Investor Fee Rate is:

(A) 0.00% when calculating the Investors Fee to be applied when
subscribing to the Products;

(B) 0.00% when calculating the Investor Fee to be applied when
redeeming the Products during the period commencing on the
date of these Final Terms and ending on (and excluding) the
day falling ninety (90) days after the date of these Final Terms;
and

© 0.05% when calculating the Investor Fee to be applied when
redeeming the Products commencing on (and including) the
date falling ninety (90) days after the date of these Final Terms.

Management Fee Rate

No Management Fees are applicable in relation to the Products as of the
date of these Final Terms. The Issuer reserves the right to charge
Management Fees and to modify the Management Fee Rate in relation
to the Products in accordance with Condition 5.2 (Management Fees).

If Management Fees are charged, the Issuer shall publish a notice on the
Issuer Website specifying the Management Fee Rate and Management
Fee Calculation Time. The Management Fee Rate shall not exceed
0.50%.

Issue Price

The Issue Price for an amount of Products equating to one whole unit of
the Underlying is calculated as follows:

(A) an amount that corresponds to the Execution Price for one whole
unit of the Underlying,

plus or minus

(B) any applicable Investor Fees, calculated as the product of the
Execution Price for one whole unit of the Underlying multiplied
by the Investor Fee Rate,

plus or minus

© amounts (if any) reflecting any additional fees, expenses and
taxes incurred by the Issuer.

In the above, points (B) and (C) will be added to (A) (‘plus’) if the Investor
wishes to receive Products in an amount equating to the invested amount
without the deduction of Investor Fees and any additional fees, expenses
and taxes, or subtracted from (A) (‘minus’) if the Investor wishes to
receive Products in an amount equating to the invested amount after the
deduction of Investor Fees and any additional fees, expenses and taxes.

Where Products are issued in fractional units, the Issue Price shall be
adjusted proportionately.

The Issue Price per Product is not necessarily the secondary market
price per Product.

Redemption Amount

The Redemption Amount for an amount of Products equating to one
whole unit of the Underlying is calculated as follows:

(A) the market price for one whole unit of the Underlying, based on
the price displayed on the following Reference Source:
NASDAQ,
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minus

(B) any applicable Investor Fees, calculated as the product of the
Execution Price for one whole unit of the Underlying multiplied
by the Investor Fee Rate,

minus

© any amounts as are necessary to take account of the applicable
Execution Price (which may differ from the price published by
the relevant Reference Source), together with any applicable
fees, expenses and taxes incurred by the Issuer.

For Products held in fractional units, the Redemption Amount shall be
adjusted proportionately.

The Redemption Amount per Product is not necessarily the secondary
market price per Product.

Resolutions, authorisations
and approvals of new issues

The Products have been approved by a board resolution of the Issuer’s
directors on or around 17 June 2026.

Authorised Offerors

The offerors of the Products are the Authorised Participants listed on the
Issuer Website (as may be updated from time to time).

As at the date of these Final Terms the only Authorised Offeror is
Bitstamp Global Ltd. (LEl: 25490018RRANDXUMZ611), of Floor 4,
Banco Popular Building, Road Town, Tortola, VG1110, British Virgin
Islands.

Custodian(s)

The Custodian is Alpaca Securities LLC (LEI: 9845006BZ9782C600323)
of 12 E 49th Street, Floor 11, New York, NY 10017, United States of
America.

The Issuer will publish all Custodians entitled to act as a Custodian on
the Issuer Website and reserves the right to amend such list at any time.

Broker(s)

The Broker is Alpaca Securities LLC (LEI: 9845006BZ29782C600323) of
12 E 49th Street, Floor 11, New York, NY 10017, United States of
America.

The Issuer will publish all Brokers entitled to act as a Broker on the Issuer
Website and reserves the right to amend such list at any time.

Paying Account Provider

As identified in the Base Prospectus.

The Issuer will publish details of the Paying Account Provider entitled to
act as a Paying Account Provider on the Issuer Website.

Security Agent

The Security Agent is Security Agent Services AG of Baarerstrasse 75,
6300 Zug, Switzerland. The Security Agent has no LEI.

Tokenizer

Robinhood Assets (Jersey) Limited.

Service Provider

Robinhood Markets, Inc.

Supported Blockchain
System(s)

The Supported Blockchain System(s) as of the date of these Final Terms
is Robinhood Chain.

The Issuer will publish any additional Supported Blockchain System(s)
on the Issuer Website from time to time and reserves the right to amend
such list at any time.
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Information Concerning the Underlying

Issuer of the Underlying

The issuer of the Underlying is Circle Internet Group, One World Trade
Center, New York, NY 10007, United States of America, incorporated in
the United States of America.

LEI: 254900HFVVRG6NPMQVN93.

Security Codes of the
Underlying

The ISIN is US1725731079.
Bloomberg Ticker: CRCL.

Underlying Currency

The Underlying is denominated in the Specified Currency.

Dividend and/or interest
payments and/or any other
income or payments

Applicable: The Issuer shall deliver the benefit of any dividend, interest or
similar payment received by the Issuer in relation to the Underlying (net of
any fees, costs, withholding taxes or other taxes suffered by the Issuer) to
the Investor in accordance with Condition (10) (Dividends and interest).

Description of the
Underlying

The Underlying is a share of Circle Internet Group.

Information on the Underlying, its past and future performance and its
volatility is generally available, including on the following website
https://uk.finance.yahoo.com/quote/CRCL/.

The information displayed on the abovementioned website is available free
of charge.

Primary Exchange where the Underlying is listed: New York Stock
Exchange LLC

Industry or industries in which the issuer of the Underlying operates:
Capital Markets

Transferability: According to the articles of incorporation of the issuer of the
Underlying.

Financial Statements: Available at
https://investor.circle.com/financials/sec-filings/default.aspx.

Lending of the Underlying

The Underlying may be lent out to the Prime Borrower, who is permitted to
further lend the Underlying to End Borrowers and is obliged to provide an
equivalent amount of Collateral to the Issuer.

The revenue generated from Lending of the Underlying, as paid by the
Prime Borrower to the Issuer net of any taxes or other deductions, will be
allocated in the manner specified on the Issuer Website, which may be
updated from time to time.

Information concerning the Collateral

Description of the Collateral

The Collateral primarily comprises the Underlying. The Collateral shall also
comprise cash and Eligible Financial Instruments in the circumstances
described in the Terms and Conditions.

Minimum Collateral Level

The aggregate Redemption Amount of all of the Products in the Series.

Governing law of the
Security over the Secured
Property

The security interest(s) over the Secured Property are governed by the
laws of: the State of New York and England.
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PART B: OTHER INFORMATION

Admission to Trading and Dealing Arrangements

Listing and admission to
trading and dealing
arrangements

As of the date of these Final Terms, the Issuer has not arranged for the
Products to be admitted to trading or to be listed (nor made any application
in relation thereto) on any regulated market, third country market, small or
medium-sized enterprises growth market or multilateral trading facility, nor
any other stock exchange, organised trading facility, DLT trading facility, or
equivalent (howsoever described) (together “Exchanges”). The Issuer has
not considered and does not provide its consent for the Products to be
admitted to trading or to be listed on any such Exchange, save where
otherwise stated on the Issuer Website (as updated from time to time).

Estimate of total expenses
related to admission to
trading

Not applicable.

Interests of Natural and Legal Persons, Reasons for the Offer and Use of Proceeds

Interests of natural and legal
persons involved in the
issue

Except for the service providers and other factors already disclosed in the
Base Prospectus, so far as the Issuer is aware, no person involved in the
offer of the Products has an interest material to the offer.

Reasons for the offer and
use of proceeds

The offer is being made because the Issuer expects to generate a profit
through the issuance of the Products, by charging certain fees and
charges.

The Issuer will use the proceeds deriving from the Products to (i) finance
the purchase of the Secured Property, which will be secured in favour of
the Security Agent as a direct representative of the Investors and other
Secured Creditors; and (ii) pay the fees and costs of the Transaction
Parties and various other service providers in connection with creating,
launching, issuing, redeeming, distributing, marketing and providing all
further services for the Products (including the administration of the Issuer).

Conditions to which the
offer is subject:

Offers of the Products are conditional upon their issue and, as between the
Authorised Offeror(s) and their customers, any further conditions as may
be agreed between them.

Costs and Taxes in connection with the subscription of the Products

General Tax Implications

Depending on the Investor's country of residence, holding the Products
may have tax implications, such as value-added tax or capital gains tax.
Investors are advised to consult with their tax advisors as to their specific
consequences. Therefore, Investors should consider whether such tax
liabilities apply when investing in the Products. Each Investor will assume
and be solely responsible for all taxes of any jurisdiction, including central
government or local state taxes or other like assessments or charges which
may be applied in respect of the Products.

The tax considerations contained in these Final Terms reflect the view of
the Issuer based on the legislation applicable at the date of the issuance
of these Final Terms. It cannot, however, be ruled out that the tax treatment
by the tax authorities and courts could be interpreted differently or could be
subject to changes in the future. Additionally, the tax considerations
contained herein are in summary form and may not be used as the sole
basis for the decision to invest in the Products from a tax perspective, since
the individual situation of each Investor must also be considered.
Accordingly, the considerations regarding taxation contained in these Final




Docusign Envelope ID: 23B8F388-CC6F-8008-81B5-CAC618732216

Terms do not constitute any sort of material information or tax advice nor
are they in any way to be construed as a warranty with respect to specific
tax consequences.

According to the Terms and Conditions, the Issuer may redeem all
outstanding Products at any time, inter alia, for certain tax reasons.
Accordingly, Investors should consult their personal tax advisors before
making any decision to purchase Products and must be aware of and be
prepared to bear the risk of a potential early redemption due to tax reasons.

Jersey Taxation

It is anticipated that non-Jersey holders of the Products will not be subject
to any tax in Jersey in respect of the acquisition, ownership, sale and/or
exchange of the Products unless they hold the Products in connection with
a Jersey permanent establishment. Accordingly, save as set out below,
there will be no withholding or similar tax required to be deducted by the
Issuer in respect of non-Jersey resident holders of the Products. Any
Jersey resident holders of the Products (or non-Jersey residents who hold
their Products in connection with a Jersey permanent establishment) may
be liable to pay tax on their income more generally, but there is no capital
gains tax, estate duty and/or inheritance tax (other than stamp duty, see
below). The attention of Jersey residents (or non-Jersey residents who hold
their Products in connection with a Jersey permanent establishment) is
drawn to Article 134A of the Income Tax Law and other provisions of the
Income Tax Law, the effect of which may be to render any gains in respect
of their Products and/or distributions made in respect of them chargeable
to Jersey income tax. Jersey residents who (or non-Jersey residents who
hold their Products in connection with a Jersey permanent establishment)
are subject to Pillar 2 taxes in Jersey may be taxed differently on the
Products from the manner set out above.

In Jersey no stamp duty is levied on the issue, acquisition, ownership,
exchange, sale, transfer or other disposition of the Products between living
persons. However, Jersey stamp duty is payable on Jersey grants of
probate and letters of administration and this is calculated based on the
value of the deceased’s net moveable estate at rates of up to 0.75%.

Holders of the Products may be required to pay income tax, capital gains
tax, inheritance tax, stamp duty and other taxes or charges in accordance
with the laws and practices of other jurisdictions in which they are liable to
taxation.

Internal Revenue
Section 871(m)

Code

As described in the Base Prospectus, section 871(m) of the U.S. Internal
Revenue Code of 1986, as amended, and the U.S. Treasury regulations
promulgated thereunder (“Section 871(m)”) generally impose a 30%
withholding tax on dividend equivalent amounts paid or deemed paid to
non-U.S. holders with respect to certain financial instruments linked to U.S.
equities or indices that include U.S. equities. Section 871(m) provides
certain exceptions to this withholding regime, in particular for instruments
linked to certain broad-based indices that meet requirements set forth in
the applicable Treasury regulations (such an index, a “Qualified Index”).
Additionally, IRS guidance excludes from the scope of Section 871(m)
instruments issued prior to January 1, 2027 that are not "delta-one"
instruments with respect to underlying securities that could pay U.S.-
source dividends for U.S. federal income tax purposes (each, a “U.S.
Underlying Equity”).

The Issuer has determined that the Products should be treated as “delta-
one” instruments for purposes of Section 871(m) that substantially replicate
the economic performance of at least one U.S. Underlying Equity that is
not a Qualified Index. Investors are advised that the Issuer’s determination
is binding on all non-U.S. Investors in the Products, but it is not binding on
the United States Internal Revenue Service (the “IRS”), and the IRS may
therefore disagree with the Issuer’s determination. Because the Issuer
intends to treat the Products as subject to Section 871(m), U.S. withholding
tax under Section 871(m) generally should apply to any dividend
equivalents paid or deemed paid under the Products. The Issuer will
therefore generally apply withholding at a 30% rate to any dividend
equivalents paid or deemed paid under the Products, without regard to any
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applicable treaty rate(s) or any Investor’'s individual tax situation. Neither
the Issuer nor any other person will be required to pay any additional
amounts, make any reimbursement, or provide any gross-up with respect
to any amount so withheld. Any claim for refund or credit of U.S.
withholding tax will be solely the responsibility of the relevant Investor of
the Product. In some circumstances, it may not be possible for any Investor
to obtain the documentation necessary to support a refund claim under an
applicable treaty and there is no assurance that any Investor will be eligible
for, or able to obtain, any refund or credit.

Investors should consult their tax adviser regarding the application of
Section 871(m) to their investment in the Products, including with respect
to any other positions the Investor holds in the Underlying.

Additional Information

Non-Exempt Offer

Applicable.

An offer of the Products may be made by any Authorised Offeror(s) other
than pursuant to Article 1(4) of the Prospectus Regulation in Liechtenstein,
Austria, Belgium, Bulgaria, Croatia, Cyprus, Czech Republic, Denmark,
Estonia, Finland, France, Germany, Greece, Hungary, Iceland, Ireland,
Italy, Latvia, Lithuania, Luxembourg, Malta, Norway, Poland, Portugal,
Romania, Slovak Republic, Slovenia, Spain, Sweden and the Netherlands
and any other Member State where the current Base Prospectus (and any
supplements) have been notified to the competent authority in that Member
State pursuant to the Prospectus Regulation (each, a “Non-Exempt Offer
Jurisdiction”).

ISIN

JEOOBX9HOK52.

ECB eligibility

The Product is not expected to be ECB eligible.

Additional Selling
Restrictions

None.

Post-issuance information

The Issuer does not intend to provide post-issuance information unless
required by any applicable laws and/or regulations.

Notices

All notices to the Investors shall be valid and binding if published by the
Issuer in accordance with Condition 23.1 (Notices of the Issuer).

Constitution of the Products

The Products described in these Final Terms shall be created and deemed constituted upon the
completion of the operational issuance processes set out in the Terms and Conditions, including the
activation of the tokens representing the Products and the transfer of the same to a holder of Products for
the first time. By executing these Final Terms, the Issuer covenants that it shall (subject to the
aforementioned operational issuance processes) comply with the obligations set out the Terms and
Conditions, including the Registration Agreement therein, and these Final Terms. The Products are
intended to, and shall, constitute ledger-based securities according to Article 973d et seqq. of the CO.
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Signed on behalf of the Issuer as duly authorised representatives:

Lindsay Bracegirdle Jordan Sinclair

Name Name

Director Director

Title Title

Signed by: DocuSigned by:
(,WJS(M? &WA@(VﬂL | Jordan Sinclaiv
704E6807683844E... 488829A2ACD0484...

Signature Signature
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PART C: ANNEX — ISSUE SPECIFIC SUMMARY
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ISSUE SPECIFIC SUMMARY

This issue specific summary (the ‘Summary’) shall be read as an introduction to the prospectus for the Products,
which comprises the base prospectus of Robinhood Assets (Jersey) Limited (the ‘Issuer’) dated 25 June 2026, as
may be supplemented, updated or replaced from time to time (the ‘Base Prospectus’) and the final terms of the
Issuer in relation to the Products dated 25 June 2026, which may be amended from time to time (the ‘Final Terms’
and, together with the Base Prospectus, the ‘Prospectus’).

This Summary provides you with essential information about this investment product. It is not advertising or
marketing material. This information is required by law to assist you in understanding the nature, risk, costs, and
potential gains and losses of this Product, and to help you compare it with other products.

1. INTRODUCTION AND WARNINGS

Name and International Securities Identification Number (ISIN) of the securities

This Summary relates to the Series 12 up to USD 5,000,000,000 tokenised securities (the ‘Products’) linked to
Circle Internet Group (the ‘Underlying’). The ISIN of the Products is JEOOBX9H9K52.

Identity and contact details of the Issuer, including the legal entity identifier (LEI)

Robinhood Assets (Jersey) Limited (the ‘Issuer’) is a private limited company incorporated in Jersey, and its LEI is
984500ADFHQZ9D6B9A29. The Issuer can be contacted at its registered office at First Floor, La Chasse
Chambers, Ten La Chasse, St. Helier, JE2 4UE, Jersey, by email at robinhood@cavendishjersey.com or by
telephone at +44 1534 888860. The Issuer's website is accessible at http://docs.robinhood.com/rhj (the ‘Issuer
Website").

Identity and contact details of the offeror, including the legal entity identifier (LEI)

The offerors of the Products are the Authorised Participants listed on the Issuer Website (as may be updated from
time to time). As of the issue date of the Products, the only Authorised Offeror is expected to be: Bitstamp Global
Ltd (LEI: 25490018RRANDXUMZ611), of Floor 4, Banco Popular Building, Road Town, VG1110, British Virgin
Islands.

Identity and contact details of the competent authority approving the Base Prospectus

The Base Prospectus has been approved by the Financial Market Authority Liechtenstein (the ‘EMA’) as competent
authority, having its head office at Landstrasse 109, P.O. Box 279, 9490 Vaduz, Liechtenstein. The FMA can be
contacted by telephone at +423 236 73 73, by email at info@fma-li.li, or via its website at www.fma-Ii.li.

Date of approval of the Base Prospectus

The Base Prospectus was approved on 25 June 2026.

Warning notice

The Issuer declares that:

e This Summary shall be read as an introduction to the Prospectus.

e Any decision to invest in the Products shall be based on consideration of the Prospectus as a whole by the
investor.

e Investors could lose all or part of their invested capital.

e Where a claim relating to the information contained in a prospectus is brought before a court, the plaintiff
investor might, under relevant national law, have to bear the costs of translating the prospectus before the
legal proceedings are initiated.

e Civil liability attaches only to those persons who have tabled this summary, including any translation thereof,
but only if this summary is misleading, inaccurate or inconsistent when read together with the other parts of

11
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the Base Prospectus or it does not provide, when read together with the other parts of the Base Prospectus,
key information in order to aid investors when considering whether to invest in the Products.

e You are about to purchase a product that is not simple and may be difficult to understand.

2.  KEY INFORMATION ON THE ISSUER

Who is the issuer of the securities?

Reqistered seat, legal form, LEI, governing law and country of registration of the Issuer

The Issuer is a private, par value company incorporated and operated under the laws of Jersey pursuant to the
Companies (Jersey) Law 1991, with the liability of its shareholders being limited to the amount unpaid (if any) on
their shares. The Issuer's registered office and domicile is in Jersey. The registration number of the Issuer is
162428. The Issuer’s legal entity identifier is 984500ADFHQZ9D6B9A29.

Principal activities of the Issuer

The Issuer’s principal activity is the issuance of debt securities in the form of blockchain-based cryptographic
tokens. Such debt securities track the market value of highly in-demand, liquid underlyings. For that purpose, the
Issuer researches, identifies and designs products which track the market value of the applicable underlying, and
ensures the securities are fully collateralised.

Major shareholders

The sole shareholder of the Issuer is Robinhood International, Inc. with its registered office in 3500 S Dupont Hwy,
Dover, Kent, DE, 19901, United States of America. Robinhood International, Inc. is wholly owned by Robinhood
Markets, Inc, a publicly traded U.S. company incorporated in 2013 and headquartered in Menlo Park, California,
United States of America. Information regarding the beneficial ownership of shares in Robinhood Markets, Inc is
available at the following website: https://investors.robinhood.com.

Key managing directors

The key directors with power of joint representation are James Cunningham-Davis, Lindsay Bracegirdle and Jordan
Sinclair. Noman Goheer acts as an alternate director for Jordan Sinclair.

Identity of the statutory auditor

The Auditor is Ernst & Young LLP, PO Box 9, Royal Chambers, St Julian’s Avenue, St Peter Port, Guernsey, GY1
4AF.

What is the key financial information regarding the issuer?

As the Issuer was only recently incorporated on 23 October 2025, it has not yet published any audited financial
statements. The historical key financial information of the Issuer is as follows:

Income statement in USD

As of 31 March 2026 Interim Comparatvlve !nter!m from same
period in prior year
Operating profit/loss or another ;lmllar measure of financial (USD 2,610) 0 N/A
performance used by the Issuer in the financial statements
Balance sheet in USD
As of 31 March 2026 Interim
Net financial debt (long term debt plus short term debt 0 0
minus cash)

12
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Current ratio (current assets/ current liabilities) USD 1.32/ USD 2,610 =0.0005 0.0005

USD 2,610/ (USD 2,608.68) =-

Debt to equity ratio (total liabilities / total shareholder equity) 1.0005

-1,0005

Interest cover ratio (operating income/interest expense) (USD 2,610) / USD 0 =0 N/A

Cash flow statement in USD

As of 31 March 2026 Interim Comp?)r;tii(\)/s :rr]]tgrr:g‘: U:;: same
Net Cash flows from operating activities 0 0 N/A
Net Cash flows from financing activities 0 0 N/A
Net Cash flow from investing activities 0 0 N/A

What are the key risks that are specific to the issuer?

The key risks relating to the Issuer are set out below. Realising these risks could have an adverse effect on the
Issuer's business, results of operations, profitability, financial condition or prospects.

Short business history, limited financial information, no rating and issuer as SPV: The Issuer is a newly established
special purpose vehicle with the sole business purpose of the issuance of financial instruments. As the Issuer was
incorporated on 23 October 2025, limited historical financial information on the Issuer is available. The Issuer does
not have an assigned credit rating. This implies that the business activity of the Issuer is not yet proven by the time
of filing the Base Prospectus.

Dependence on service providers and counterparty risk: The Issuer is dependent on a number of service providers
to maintain the Products and Collateral. Should there be a material adverse change with any existing service
provider and a suitable alternative is unavailable or impracticable, it may be impossible for the Issuer to continue
to service the Products. In addition, the Issuer relies on third parties providing trading on both the Products and the
Underlying. Any dysfunction of such third parties or disruption at any relevant exchanges or other platforms may
result in a loss of value of the Products, which may in turn negatively impact the Issuer and/or the Investors.

Changes in the regulatory environment: The Issuer issues financial products in a regulatory environment that is
constantly evolving and adapting to new technologies, resulting in a degree of regulatory uncertainty. Failure to
comply with these regulatory changes may result in, among other things, the revocation of required licenses or
registrations, loss of approved status, private litigation, administrative enforcement actions, sanctions, and civil or
criminal liability. Such regulatory changes may lead to significantly increased compliance costs and extended
approval timelines, and may have a material adverse effect on the Issuer’s assets, financial position and/or
operations, which could negatively affect the Issuer’s ability to fulfil claims relating to the Products.

Software vulnerabilities, data breaches and cybersecurity risks: Tokenised securities may be susceptible to bugs
and smart contract-related risks, which may lead to Investors losing control over their assets, or a breach that could
cause unintended minting of the asset. The Issuer deals with tokenised securities registered online, and is therefore
susceptible to operational, information security and related ‘cyber’ risks. Cybersecurity failures or breaches of these
systems can cause disruptions and impact business operations, resulting in, for example, financial losses or
disclosure of confidential information. Investors may lose their investment as a consequence of such cybersecurity-
related risks. Furthermore, the Issuer maintains significant amounts of data surrounding trading and trade
execution. A significant data breach may have wide-reaching adverse effects, including trading losses and loss of
reputation, which may negatively impact the Issuer’s core business.

Liguidity and credit risk: The Issuer may not have sufficient funds to make payments at any point in time, meaning
that the Issuer may have difficulties meeting its financial obligations. Furthermore, Investors are exposed directly
or indirectly to the credit risk of the Issuer, the Custodian and other relevant parties. An Investor’s ability to obtain
payment is dependent on the Issuer’s ability to meet its obligations and the performance of its various service
providers. In an Event of Default (including insolvency or bankruptcy), Investors may not receive the amount owed
to them.

General insolvency risk: Investors are exposed to the credit risk of the Issuer. Although the Products are
collateralised, and each Investor has a claim to their pro rata share of the Secured Property allocated to the specific
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Series of Products they hold, the Issuer’s ability to meet its obligations depends on the value and realisation of this
Collateral. Only the Security Agent may enforce the Security, and Investors may only take direct action if the
Security Agent fails to do so within a reasonable period. The Security becomes enforceable only upon the
occurrence of an Event of Default (including the insolvency of the Issuer) that has not been cured or waived.
Investors have no further claim to any assets allocated to other Series of Products, and after the realisation of the
Secured Property for a Series, have no further claim against the Issuer or its service providers. If the liquidation of
the Collateral results in insufficient proceeds due to fees and costs incurred in the liquidation process, Investors
may suffer a partial or total loss of their invested capital. The Issuer is a special purpose vehicle established solely
to issue Products, and is expected to have a limited creditor base beyond Investors, which is intended to reduce
insolvency risk, though it does not eliminate it.

3. KEY INFORMATION ON THE SECURITIES

What are the main features of the securities?

Type, class and ISIN

The Products are collateralised tracker certificates, issued in the form of ledger-based securities
(Registerwertrechte), in accordance with Art. 973d et seqq. of the Swiss Code of Obligations under Swiss law. The
Products are undated, non-interest bearing, secured, limited recourse obligations of the Issuer that track the market
value of the Underlying, subject to the deduction of certain fees. The ISIN of the Products is: JEOOBX9H9K52.

Currency, denomination, number of securities issued and duration

The Product currency is USD. Each individual Product will be issued with a denomination in USD that corresponds
to the market price of one unit of the Underlying, on a 1:1 basis. The maximum number of Products to be issued is
an amount corresponding to USD 5,000,000,000. The Products issued do not have a predetermined fixed maturity
date.

Rights attached to the securities

Redemption amount: The Products are debt securities that provide exposure to the Underlying. Such exposure
arises from the Issuer’s obligation to pay the Redemption Amount in USD in relation to each Product held by the
relevant Investor. The Redemption Amount is not predetermined or fixed; instead, it is calculated on a 1:1 basis, in
an amount based on the market price of the relevant Underlying at the time of redemption, minus applicable fees
and any other adjustments, as specified in the Terms and Conditions and Final Terms. Investors are not entitled to
receive physical delivery of the relevant Underlying or the Collateral at any time.

Secured Property: The Products are collateralised by the Secured Property, which primarily consists of the relevant
Underlying. The Underlying is held in a segregated account and secures the Issuer’'s payment obligations for the
Products. Investors do not have any direct rights or claims to the Underlying or any other asset forming part of the
Secured Property, except as provided in the Terms and Conditions. If an Event of Default occurs in respect of the
Products, Investors have a claim against their pro rata share of the proceeds arising from the liquidation of the
Secured Property allocated to the specific Series of Products they hold, subject to the order of priority described in
the Terms and Conditions. Investors have recourse only to the Secured Property allocated to the relevant Series
of Products, and have no further claim to any other assets or income of the Issuer, or to assets allocated to other
Series. After the realisation of the Secured Property, Investors have no residual claim against the Issuer or any
service providers in the event of a loss.

Rights over the Underlying: The Investors are not entitled to any rights or claims to the Underlying aside from those
described in the Terms and Conditions. In particular, Investors do not have any shareholder rights in respect of the
relevant Underlying or the Issuer. Accordingly, Investors are not entitled to exercise voting rights, attend or
participate in meetings, or exercise pre-emption rights regarding subscriptions for securities of the relevant
Underlying, the issuer of the Underlying, or the Issuer. Furthermore, Investors have no right to share in the profits,
or to claim any surplus upon liquidation, of either the Issuer or the issuer of the Underlying. Investors do not have
a direct right to dividends payable by the issuer of the Underlying, but will receive the benefit of any dividend
payments in the manner and to the extent provided in the Terms and Conditions.

Purchase and redemption of Products: Only Authorised Participants may subscribe for Products directly from the
Issuer. Both Authorised Participants and Investors have rights to request that the Issuer buys back the Products.
However, Investors who are not Authorised Participants are generally expected to deal in Products on the
secondary market, as this is generally more cost effective and quicker than primary market direct redemption.
Investors may only redeem the Products directly with the Issuer where the Direct Investor Redemption Conditions
have been satisfied, and subject to the successful completion of the Issuer's KYC and AML processes. Investors
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may from time to time sell the Products in the secondary market to Authorised Participants or other third party
market makers. When purchasing or selling the Products from or to an Authorised Participant, Investors will be
subject to the Authorised Participant's KYC Requirements, as well as its appropriateness and target market
assessments, in accordance with the Authorised Participant’s own legal and regulatory obligations. The Authorised
Participants reserve the right to reject any purchase, redemption or payment request (without liability to Investors)
where adverse findings or other material issues are identified in connection with the relevant purchase, redemption
or payment, as determined by the relevant Authorised Participant in its sole discretion.

Issuer redemption option: At its discretion, the Issuer has the right to redeem all or part of the outstanding Products
of the Series by exercising the Issuer Redemption Option. This may occur in various circumstances, including, but
not limited to, where the Underlying ceases to be liquid, traded, or publicly quoted; in response to legal or regulatory
changes; due to increased costs in maintaining the Collateral; changes in taxes; if a Transaction Party ceases to
be a Transaction Party; or where risks relating to the blockchain significantly increase. In such cases, the Issuer
will terminate the Products and pay Investors the Redemption Amount, or, in the event of discontinuation of trading
of the Underlying, an amount determined to be the fair market value of the Products.

Issuer mandatory redemption: The Issuer is required to redeem all, but not part, of the Products of a Series following
the occurrence of a Mandatory Redemption Event. Mandatory Redemption Events include a failure to maintain the
required level of Collateral, or a breach by the Issuer of a material obligation under the Terms and Conditions or
Security Documents that is not remedied within the specified period, or where the Security Agent ceases to have
a valid and perfected security interest over the Secured Property. In such cases, the Issuer will terminate the
Products and pay Investors the Redemption Amount.

Relative seniority of the securities

Investors have a claim to the Secured Property allocated to the specific Series of Products they hold, subject to
the order of priority described in the Terms and Conditions (and payments made thereunder to senior claimholders).
The Products constitute collateralised obligations of the Issuer and rank pari passu among themselves in respect
of the relevant Series and Secured Property. Investors are exposed to the risk of the Issuer defaulting. Once the
Secured Property for a Series is exhausted, Investors have no further claim against the Issuer or its other assets
or income. The Products are neither insured nor guaranteed by any government, regulator, or agency.

Restrictions on free transferability of the securities

Any transfer of ledger-based securities requires the transfer of the securities via the securities ledger. Any transfer
of entitlement to the Products other than by a transfer through the securities ledger is prohibited. The offering or
sale of the Products in certain jurisdictions may be restricted by law, including due to the nature of the Underlying.
The Products are not intended for distribution to U.S. persons or for the account or benefit of U.S. Persons. The
Products are not marketed, offered, or solicited in the U.S., or in any other prohibited jurisdiction, nor to any
Prohibited Investor.

Where will the securities be traded?

As of the date of this Summary, the Issuer has not arranged for the Products to be admitted to trading or listed (nor
made any application in this regard) on any regulated market, third-country market, small- or medium-sized
enterprises growth market or multilateral trading facility, nor any other stock exchange, organised trading facility,
DLT trading facility, or equivalent, however described (together ‘Exchanges’). The Issuer has not considered and
does not provide its consent for the Products to be admitted to trading or to be listed on any such Exchange, save
where otherwise stated on the Issuer Website (as updated from time to time).

Is there a guarantee attached to the securities?

There is no guarantee from any third party or potential guarantor in respect of the Products. Investors have no
recourse to any guarantor, and the obligations under the Products are solely those of the Issuer.

What are the key risks that 